| E#kﬁﬁ!ﬁﬁﬁ'ﬂ%gﬁ; S~

DeepSeek H K I& , 25 E 2 KA
RFEIER T iR,

I REAN, HE 20261 H,
K=EA=4—HEAE 108 FOER7EE
KRB TERRF R, N 2024 411 A
12 B H i G E R & 2 26 1.
I H, EEEARETERALERE
HIFE 2025 I B AR, TN & PR
THEH AREMR, Fi—ERK =M AL
Heeralk ReeE B EEHAET.

MIEGE , TH 158

TESSEE R, HE2EEIAK,
FRE A TR e O 2\ EZ i 6000
{278, = i XA TR BE 2\l R 4
S, BEEm 1/3,

HRIECREHT — A L RERIE 2
& R &5 20240, fE4E 4311 KA L
BEERZ ORI X A1 K = M i
XL 31.73% W 5 EbHEZ BRI . ME G
SKE O ERZ R AN 5
0, BRAE R RN, K=MK 5=
I s v 1IP = s A 075 N A S

FEfE A& R EVH AR AR 2\l 5
o, KR=AFEANTERE A R
SIS (P ERT— A TR RERE

M Xt sw 4 JITEHT R R (2024) Y B R,
TERIBEST FAR AR R RIS 6 T
BRI R B2 b, B e St o Ak
ZEE AR T AL BUNEEREE =, 5
AN A RSN R+,

EFErAETE, K=MK &S
PR RIE ISER ., LSS R
11 MES T — R A L& BE Al N
S X A B GRZEET ) TN,
Fm =k, TASHE2022 FEATHHIES
N TRl N A S IR T 5,
I GEZFRIX) BN BIHRAE 17 4.
104, RS — 5=,

ER R, A i aE

tETFREZERALER,
2024 FF g N T8 8E 72\ A S8 A
40001Z.7C»

KEMAE ST A TR~
R AR TN ERR, 0k
R B AT~ A R+
TR SRS ST, B 2026 4E g A
T gEAL b 2 AR IR %] 4000 {2, 7T
MIEAR, LN, N A ST iR
3T 2025 FE HER, LIRSS
B, —ERK=AATLEELES

NS
Be

I E 2= f—

SETHIIA,

MR g 22 sk E , K= A
TR BEAA T “REE”, fih
RWEDNAREER,2024F 11 A5,
KEMAFRERER KSR 261, H
Hh TR 14 A4S TLETRS 8 A, Itk EY
—HH 124, 85K 66.7% .

b 25 Bl sl ik 22 AR U RO TS I, 1120
AN B R B E IR M i A R
P — R g ] F , — BB\ T e
B, WIFRINEIZ 2L EERIIE A EI A F o2k
b, RS R R — A R BT A
5000 ¥R i+ 8L, T Bl A 1% % (X BE 37 #F
1000 YR IHHL,

XX — MR, B T R R T
B, K=EMAIREH T AR—RE
HEE,

1H3H, B FHYEBEEN FiETh
HREH AR LB BE R %=,
N EET AL RS
F7 G EIN S AE FEIARSS , BAPR T4
MU AR IR

FELL TR, TN AR Tl A\ T2 BE
I B W EE T, FENENE R TALA
TGRS E BRI O DU A A B, 3
A BRI, EERK =AM A

TRRgE AUk R At RS 7T,
DeepSeek sk FILEHl &

DeepSeek WRERE, iLK=MAA
THEEENERER THEZIPIE,

B, BN E I SRR R IEES,
DeepSeek B EIFHA K =M\ A
J&. HHil,DeepSeeck B ERER TN
% EINELHNE T e, KIET
DeepSeek FIERELAS , A0 N A HBA] FH
DL E ZSEBRZ A 22 M 20% &
200 BN, JE8 T
W DeepSeek HARARSS AL, AR AL

= AT G BRI B4R e R R R
RIT%, Bi e A el 55
FFk.

DeepSeek NFHEMFEZ, S =M%
WA RIRENIR AL TSR, FHRM Deep—
Seek K T RERIELE I SRk,
NS RKHRIER SO RE, FEE
DeepSeek FFAENTFF , L = Al
B HE RIS SHERE S, InsiiEsh
HAE AL P2 A, IS 2245
=~ E, BES FSUE, AT FEAR
AL T &2 77, iR BRI = e 2T
R SE s e T,

tE4h , DeepSeek B , B AR KEEIR
TE=/ATERAACNE L. RE
SEIE S S8R, K AT AR AT SRAO I
HREATISRE , K=AHKX L 40.11% 1)
S LR S SL  FEEN T, B9 TN
SN ATEARANA B R TFIEE
PRI i, 1EU0 DeepSeek BI85 A 22
SCEE, “FATCHT DR RN, o
RO, UNARSEEE AN EETT, H
A TE R AT S ) 51T 50 3K ED
BT

RN AR

TR R A EEE ETEE - TR ER AT S E AR

Bt LR maETT W

FRAREEEEH =TT IFIR,
LU “FTatd £ Eisin s
B LB EIE BT H A AR 2024
100 MUFSERGEIE X 104
A7 S , MR T RA R 8K
TR B AETERS VA E T
B B ARSI AR, I8
HREL 6 NI E 24, 5 & RIS E
hE , EMERET SRR SERE
AN TEAESL R,

— B FTHNEEFIF

TEZZNEEA T IX (BB X)) F S
FREAT N DAEERE—NEE S =, —
LeER IR BRIREA TN, R E =
B 220 T R E e A EE A RO 4b
7. FIREEEIREBEZEEARS, R
FEAB BEANIZZS, X — @R E RN
“EW TR IR Z T R SR
AT EHERYY , EFIIER N L ATRIR,
U ARER AL, LS E B AR A
DA, NEEFTIE T —5K5 .
iR IE R EITIRS EWN ., BET, X
LINEZ = X (EEX) 121 2 ek
WIEHRHEZZESS R, B A268 7
N SRR IX 1514, lRSS 65 &L 1
Z AN 11875 N\ 52RO HES 5 AR,
T E MR B B BT EATT
FEEiEEE 1625 A,

VLN B BA R E RIS
E, BIELE B AR IR A TR
BRA ,MERFEHE BREETHE
1R B AARAIFEL B SORRIR S
B RIBRI S B S Sus i & 2880
RN FHEMEARFMATEIE, —
AL S, 5 IS B AR (R AR
e EEAIRE : “5 0B S
EERITE , N T IR AN D 8h7s

9 Y W ISR IR AR S 2Bk AT R 2
WU, AT ER S 32 T A S B ATRAR
[ IROERAE, A B B VE A PR
W&, B RS 2K LR RIS S
RN LRSS , B = REREI 548 38
JINe

—REDHERWRERL

1L 12345 #ek” R =R —ik b
IRSSSEEEIETTH , IR A =t 21G
HRE S, ZIRES LB BT
£ HIFY 60 NMALIES EERIA N —N A
g8, L S HIBERMAE F RIS
—HITEARSS . WH BREE IR R
SRR, MR R RIS IR S5 LT
LB ERT: . BT, FACDRIT A
ARFEREE 2000 T 1EE, SEAEIERAR
FLEERRRT4EE 27 70 DB 45 0.5 4>
HRH , FELDEERIER51% , —IKJRE
VEREZRIER 95% , LS SR R EERE LAk

Wt SiaHRE RIS, MEEES
Bk A2 WS HEBHE BT
T AR e THiphE N A
HH  FEEEATE, DU RER A L EEt
SHAE SIS TT T T SR R
SO . TLORI AE 2204 T
H B AR A, &80 5Eas
BRI B, — Rl A s Bk
WSV ER, BEREREEASZE R
2% FFFRAETH AGBEDGR , Bl et
PR 13 M X RIS L dEHEK
I B BESI R TIEL3 A
B ITE MR 143 JT )R, W1 T 4 b
THEANEHE —iKIE”, SCHLE s TR AS
BRI —HK 7,

— A TEHEE R T FE SR
B, — DT s EA A 7R

‘R EESR SNSRI SEEE R
REFTTFHE X, ‘M5 FERBERH
HIEEREAN”, sBABFEAERAR
MR R SL RS OB T AR, RO
L EXRIAL, TFHEXEET
HYSE B2 “ BT R R " R FF B BCSER &
FRRR IS HE L SRR R
BB,

B EEIRS RER S, WEEHE
BIERRE R XV EESREER K
JREF RIS BT R E A
BT, FE WS T 2R 2 R,
2 EFRTHEBMFNE, IOt Hah s gk
(e AZHH)  HEFHT IR ERE DR
FIF T AR TIERI R
MRS , AR E RV
ETREIIE . B, &N EE s AP
FESRR AT E _ERIRUEER BT ,
el RS AR ACER LR AP, T
ENATHRFEHN AR E  EHEREE
st , ERASIH B LA

— Bk S TS R “BR B K

(SRS TRHERN , “ TS A" IR
e FEFEE, EESTHFHE —E, wte
DI EEERIEN AR MHEER, &
AETCRZ (S, Rl s ey
EREEEIE, ¥ — 1 XEANEE
EHEANEBEERRYE, EERH
FHIIEERETCIRS AT R 7, 1S
TS E MRS R R R

EEETTEIE R R, S S
PRIt B BT A e e T . A1
Tt U EE DL T B R A K e T I AT
BSE S NIRTE, RALI T — W@ 207 A
RS — Rl RAERS  —MRE”
B — I E R AEVERSS K
P S T A R R 2 AR AR S 2 1 0 R B

R%a R=ZZEFMAmR, URRSK ML
A5 — R AL HE O B Uk T B R AR
T, Hean, mINARshreaie “ e FR.
YR IRSIE , B TS B
e W RR" A2 Bl E Y G, EE
AR FEIR 1+ N RIRS R R, SLELT
RN BE R  RAEHER D

—&"“BIRB A" %

MitEs X ASIRESEL REG
N AR, B s R IR e 8
EERNIAREAGS., NEEXKILESE
ML ABECTT , 271 A SNk L A S 2%
20 R, ERE R, BEHEWZ, DL
it ys Y e | EEEEE B ET N
WA, P EE B X e DR B o B AR AR AR
. MifbE XEERL AL WIERSHT WD BE N
ISR R, S EEIRE LS W
ER KRR ENE N, HEMETRE R B
B, E5 BB EE mi S AAL EE (e
LIREECHEEHK", B, LEKLE
PP B 22 68 35 B 52 A Eb DL AT 3G 2D 90% L
b TERESAERED 70% DL E E LT
YURE50% L E,

AR IARERG S, BEAR
QMR e B B A A5 S B A R, B
BEE — e HRRIRIGE SRS RET
TKAE IR RS | BEVR A FH S8 4T e S A
JEH BhAS R e Bl SR Sk a2 N F A Bl
SERERVEE R TAZIH .

103 TIRE], N A EG AT B RIFR
FORTEER ,, B8R R B SAEEE T
BENREHRES , WKBIRAER, =
Bt ScBERGEMESTLESES T
1B, R R BF SR IERTE T, IRSS
HE-MEEENTE  REEERE A
PR EARBE B4t 2,

BRICA

2025% 281380 £

G SR EA-ERm K RO M R X

1 A FF47195 %]
L5 FRER (MF ) 35 B “ i J4L”

FERICAW 27311 5, iR - 2SI E N LA L@
TR PESI A TR LA YIS SE Bl e el H R4 . BUE
B 1 B, (LA EREBYEYI LT 195 41, &5 524 16010
FrAE, Hrp, g5 AR T 96 41, [FERIEK: 38.7% , A SIE s T
A —— i HLEER R Sk,

SELSR TSNS ER s A R RAA T, i sc i
“HIILL”, 1 H28 HE30 H , EEEHIF RN S5/ Z0im 0 B E
R EERATTER S, I B M ERmE, Tt E R, e E
MBS, SEIL=H “ER T, WA Bl H OAIEN#H O imEA
SRENENRE . IRINPES R AEERIMC BESIOL A SR F0 R E PR R 1B PE
HH, & JIIREESNER 0 “FREF Sk U2, AN FES SR B A HE AN
TERIEFITE ST IhEE , 1 B EE YA A E 41 5, [
24.2% , BIPTEHTS . EGHPIETL R RIREN  HEPE R
JEAIE FT ISR RIS T HEUS R & B, |5 B 79351, &
ST AYIF I T 2B,

IENR, EERRBEHTIES N, EASEKELSNE N, LA
FRRHESI 3 — 25 A S s PR R AT BR B L 5, Eshlir it 52
B BT RIILIRSS , 5B LR G R TR S ik = A e %, RIIFH
TSR (E Al I 5E B MRS A, BRSSINER Hn A&
KR, FEREBERSEERHEH DY, EHENR ZE, 5
BIRRIBABM GG, BORERZ " TIRECHBER, fE14
2N VLA R R R SR A A SR et AR
T AL AR E SR AT E G A RS, RS
MEERREE e, S 1 B0, (LAY B iR EEE TA
470 375, EEFE RN 3.8 5,

T K 7 A R A B
KEBSER BT

& EMETE HAT, gL E DA ERRE A O R =
MIRZERIGIRIITE FEhE 1R, SR B L 633127t Fillh 2028 /8
EE= YN FEC I

KEMAIRER IR B (7 T TR RS X - I X, SR
THIRAZY 3463 B , EEER N A EEIS M B RE B S AR P
TRIEEBBIN S AR R A PURTHRER R , SR “ R E Sl Bl AR
THIFIASK BT B, E AR S A S = RS RE AR
HIHh ErbfEraEs, SEASRG ISR e T

I ASR, B E BRI E S VBB S = E MR RIS N, i 42
DIEFR R E Lk, A0S 5 , I LA S e e R R RS 2
HAMGR, HK, S AT AR S E Z R AT A I SEa = |
RETIZNIKSE R =280, AR PR B AR BT
B, ANERIDREAR AU EEEIN, BOStR A S SelL, "I H st b

NHERIRZE PR J , BT  DGR AR B HE 5D B BE VR 2 P LA
BRI AR , 75 X R I R R A SR 2 B BEVR = N
s, HAl, B SR E MR R LRI e — 8. =
HIE e R .

2035 F 3k B Bk w ik 3] 400 7T AR
=\ N T =
<AV EERIRIE

B ENFRE I LEMEY IS TSFEe Adak, 7 Bid K,
FREIE, ViGEEE N EREANG .. B8 &g . Lt
fRzs BRisXe” , HiRIZ] 2035 FE iR =2 5t 25K %] 400 5 AR, 5RHEE
M EAR] 123 i,

WUEAGA2 LU RI B AT  FEH 5824 IR T EGR, FH 22 2552 24
THAEABYAEVE N EEA ik S = T ISR, THREE AN 2.69 JT 35K,
HLAH=E ' B —ERNEERE  IRE AT i A E]A
T TR T IR R EXE; S ENFARE  BEEEE
WA — BT EE S = EANERE, EEEEIT
BEENUT VKX NN EV TS,

SEMLEEIN I E R E B 40 AN E 1 /NN A FFRBINE
HF N TN TR SR = A T R, AR R E LR |
HEEEIE . e E P RS L . Gb24 EiE L AR E
A X, B E RS S SEE S 3T R S KB S
IRZZ BN, XIS A B HA i,

10 4P 2E K £ 15 45-4F
I/ NFEIRBEEE 5 28

B EBFRE FrEE 2, FL e A/ NSRRI 22 RAL
A7, ADA/NATRIAL SR 10 S 9EE ] 16 228, 3 H , HUNT
BLEFIX | B SRR R AT B A, ARYE A 208 T 2R, A B T i
FTURIA 16 B TERD . AR PUR A A TR, B XA
15 Al /A8, IS XA 10 ATl it

S, TEN T (F) KEE” b, i a#8E rrdahic.
FFREFEEE N, L& RS S S /N AR E S RS , 55D
TRIAIAY IR 10 43 HHEEHR R 16 4380, IRIE A A LR SR E T ST E .

“RUEE AN TR SRR A6, B S L R
B IRIANESD AN RIRIFER A SIS R, Bilda 2 iR R
AR, SACIRIATE SIS ) " A L B 2 B T B EU R BT AR R,
EA IR E R E, 1R T,

BUNA DA AT B “URIA 16 4387 B S
F12 7, ESXERAL T FvIN TSR - @R S TR A,
ERIEA 60 SRATHVNAHR,”_ X FARR I AN A, HiREY
— M EEDTH SRS A 10 43 #HE R 16 438, FIRAR
BNSIEREA , 2 VR B S TR, RSOOSR R R SRS SIS A, i
GefEi sl — Y, HEE A B R R e E o

X, HEEENMNERH EEEENEEH RER ™~ milt
EHiZREWKR. S8, e xEhEEREMNELRRE
B, ZmhiH 2025 F1 BIERURA R, iR KR A K= m
FMERZTET 0, KIFRER m At M AT E XM IER .

MR A



